State Of Indiana ‘ PermltS ISsued I

Department of Natural Resources

Division Of Qil and Gas From 1/16/2012 To  1/20/2012
Arbor Resources LLC 415 South Union 2nd Floor Traverse City Ml 49684- (231) 941-4838
was issued a(n)  Oil permit on 1/17/2012. The#1 Johnson permit no.
54506 is located in Delaware County, Section 22 T21 N, R9 E 339 S 340 W SW SW NW
,surface elevation 911 feet. This Vertical New well, located in the Trenton
pool is permitted to the  Black River at an estimated depth of 1300  feet.

Arbor Resources LLC 415 South Union 2nd Floor Traverse City Ml 49684- (231) 941-4838
was issued a(n)  Oil permit on 1/17/2012. The#1 Morgan permit no.
54507 is located in Delaware County, Section 13 T21 N, R9 E 486 S 386 W SW SW Sw
,surface elevation 909 feet. This Vertical New well, located in the Trenton

pool is permitted to the  Black River at an estimated depth of 1300  feet.

Arbor Resources LLC 415 South Union 2nd Floor Traverse City Ml 49684- (231) 941-4838
was issued a(n)  Oil permit on 1/17/2012. The#1 Harrold permit no.
54508 is located in Delaware County, Section 16 T21 N, R9 E 353 S 366 E SE SE SW
,surface elevation 892 feet. This Vertical New well, located in the Trenton

pool is permitted to the  Black River at an estimated depth of 1300  feet.

Core Minerals Operating Co., Inc. 25 N.W. Riverside Drive, Suite 300  Evansville IN  47708- (812) 759-6950
was issued a(n) Oil permit on 1/17/2012. The # 25 Putnam permit no.
54480 is located in Gibson County, Section 26 T1 S, R12 W 675 N 415 E NE
,surface elevation 395 feet. This Vertical New well, located in the Mt. Carmel Consolidated

pool is permitted to the  Salem at an estimated depth of 3000 feet.

Core Minerals Operating Co., Inc. 25 N.W. Riverside Drive, Suite 300  Evansville IN  47708- (812) 759-6950
was issued a(n)  Oil permit on 1/17/2012. The # 26 Putnam permit no.
54481 is located in Gibson County, Section 26 T1T S, R12 W 409 N 816 E NE

,surface elevation 394 feet. This Vertical New well, located in the Mt. Carmel Consolidated

pool is permitted to the  Bethel at an estimated depth of 2200  feet.




